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ABSTRACT
Banking electronic payment cards are a new means of payment imposed by modern technological progress in
the fields of smart cards and communications within the limits of commercial banking transactions. We found
that electronic payment cards consisted of a plastic card with a small computer attached to it on the back,
equipped with an electronic memory that allows the storage of data and electronic units suitable for paying small
amounts of value. When wanting to use it, the consumer loads the card with a number of electronic units from
the issuer. Usually the loading takes place in automated teller machines by allocating a special key for charging
such units. Loading the electronic units requires entering a password for the owner. The wallet and this number
are kept in complete confidentiality by the consumer and the issuer. The security enjoyed by electronic payment
cards is internal and stems from the formation of the smart card and does not depend on something external to

the card. It should be noted that the researcher reached a number of results, including that the payment card in
the field of banking transactions is a modern means of fulfillment imposed by technological progress. The
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researcher also concluded that the payment card is considered a cash value stored on a small electronic chip that
is prepaid and is not linked to a bank account and is widely accepted. The researcher also concluded that the
payment card was distinguished As they are immediate (instantaneous) payments, the paid amount becomes an
element of the merchant’s financial liability as soon as the payment process is completed. The researcher also
concluded that electronic banking payment cards consist of the smart card and electronic units, where the smart
card consisting of an electronic chip achieves superior capabilities over the rest of the traditional cards. Finally,
the researcher concluded that the issuance of payment cards should be limited to one of the main bodies (the
central bank, commercial banks, and other financial institutionsKeywords: cards, payment, electronic, banking,

parties.
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