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*The ruling on trading in stocks and exchange-traded
funds (ETFs) in comparative jurisprudence: A systematic
review of opinions and guidelines 2018-2025
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* Abstract*
This study analyzes contemporary jurisprudential rulings on trading stocks and
Exchange-Traded Funds (ETFs) through a systematic review of literature from

2018-2025. Using PRISMA methodology, 89 peer-reviewed studies were
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screened, and 24 studies met inclusion criteria. The study identified three trends:

permissibility of trading Shariah—compliant stocks and ETFs, prohibition of mixed
and non-purified funds, and differentiation between speculative and investment
trading. The study concluded that agreed Shariah controls are: purity of
company activity, purification of riba income, and avoidance of leverage and
short selling. It recommends establishing unified Shariah screening standards in
Iraq and creating local Islamic ETFs.*Keywords*: Stocks, ETFs, Comparative
Figh, Investment Funds, Contemporary Issues.
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