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Abstract
Accounting is one of the main pillars of modern business management, as it provides an accurate system for
recording and analyzing financial data, which helps organizations make informed decisions and achieve
transparency in their financial reports. This research aims to study and identify the basic accounting concepts
and ideas and analyze their practical applications in businessIn this context, the focus was on basic accounting
principles such as the double-entry principle, the accrual principle, the consistency principle, and the full
disclosure principle. How these principles are applied to daily accounting activities and their importance in
ensuring accuracy and transparency in financial reports were reviewed. The importance of key accounting ideas
such as the balance sheet, income statement, cash flow statement, and financial performance reports was also
discussed, and how they are used to improve financial planning, cost analysis, financial control, and decision-
making .In addition, the research addressed the contemporary challenges facing accountants, including
legislative changes, the role of technology in improving accounting processes, and ethical challenges. The
research concluded with a set of recommendations to improve accounting practices and enhance transparency
and credibility in financial reports, while anticipating the future development of accounting in light of
technological and legislative transformations.Keywords: Accounting, Double-entry principle, Accounting
principles, Balance sheet, Income statement.
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