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Abstract
Accounting is the cornerstone of business management, playing a vital role in recording, analyzing and
presenting financial reports that reflect the financial status of individuals and companies. In light of the rapid
developments in the economic and technological environment, studying modern trends and challenges in the
field of accounting has become essential to improve accounting practices and ensure the accuracy and
transparency of financial reports. The current research addresses modern trends and developments in accounting,
focusing on the impact of technology on improving the efficiency and accuracy of accounting processes. This
technology includes artificial intelligence and blockchain technology, as artificial intelligence contributes to
automating tasks and analyzing big data, while blockchain technology provides an immutable record of financial
transactions, enhancing security and transparency. The research also highlights the importance of sustainable
financial reports that reflect the environmental and social impacts of companies’ activities. These reports enhance
transparency and accountability, which helps build trust between companies, investors and stakeholders. In
addition, the research addresses the challenges and benefits associated with cloud accounting, as this technology
provides flexibility in accessing data and reducing costs, but it also faces challenges related to data security and
protection. The research objectives include exploring how modern technologies impact accounting practices,
assessing the importance of sustainable financial reporting, studying the benefits and challenges associated with

cloud accounting, and reviewing the role of accounting research in improving and developing accounting
standards. The research seeks to provide practical recommendations to improve accounting practices and
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increase transparency and credibility in financial reporting based on the results obtained. By achieving these

objectives, the research contributes to enhancing the understanding of how to apply innovations and modern
technologies in accounting, which contributes to improving financial performance and reducing costs, thus

enhancing the competitiveness of companies in the global market.
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